WASTEWATER TREATMENT ENTERPRISE 2006 BUDGET FINANCIAL PLAN

2004 2005 2005 2006 2007 2008
Audited Adopted Estimated Adopted Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 687.91 688.49 691.89 676.35 679.73 686.53
MONTHLY RATE $23.40 $25.60 $25.60 $25.60 $27.15 $31.21
BEGINNING OPERATING FUND 7,433 7,696 7,417 22,529 15,687 9,361
OPERATING REVENUE:
Customer Charges 192,912 211,503 212,550 207,776 221,467 257,130
Investment Income 3,852 4,816 5,856 6,202 9,697 13,271
Capacity Charge 17,541 19,977 20,360 23,093 25,823 30,191
Rate Stability 0 (9,250) (14,500) 7,756 6,744 0
Other Income 6,821 7,158 6,272 5,766 5,939 6,117
TOTAL OPERATING REVENUES 221,126 234,205 230,537 250,592 269,670 306,709
OPERATING EXPENSE (82,778) (86,860) (86,860) (92,951) (95,740) (98,612)
DEBT SERVICE REQUIREMENT PARITY DEBT (99,851) (112,877) (108,520) (115,104) (129,881) (157,581)
SUBORDINATED DEBT SERVICE (6,530) (7,615) (9,649) (14,849) (15,449) (16,777)
DEBT SERVICE COVERAGE RATIO PARITY DEBT 1.39 1.31 1.32 1.37 1.34 1.32
DEBT SERVICE COVERAGE RATIO TOTAL PAYMENTS 1.30 1.16 1.16 1.16 1.15 1.15
LIQUIDITY RESERVE CONTRIBUTION 16 (333) (612) (914) (418) (431)
TRANSFERS TO CAPITAL (31,984) (26,520) (24,895) (26,775) (28,181) (33,308)
RATE STABILITY RESERVE 0 9,250 14,500 6,744 0 0
OPERATING LIQUIDITY RESERVE BALANCE 7,417 8,029 8,029 8,943 9,361 9,792
OPERATING FUND ENDING BALANCE 7,417 17,279 22,529 15,687 9,361 9,792
CONSTRUCTION FUND
BEGINNING FUND BALANCE 5,000 5,697 21,994 24,592 5,000 5,005
REVENUES:
Parity Bonds 185,000 182,850 200,000 84,190 233,202 385,877
Variable Debt Bonds 0 4,500 0 50,000 0 35,022
Grants & Loans 23,084 13,685 16,320 12,717 5,900 0
Other 5,172 2,100 2,100 4,500 2,000 2,000
Transfers From Operating Fund 31,984 26,520 24,895 26,775 28,181 33,308
TOTAL REVENUES 245,240 229,654 243,315 178,182 269,284 456,207
CAPITAL EXPENDITURES (189,917) (223,278) (244,973) (184,292) (263,557) (422,180)
DEBT ISSUANCE COSTS (1,624) (3,680) (1,613) (1,934) (4,664) (7,893)
BOND RESERVE TRANSACTIONS 87) 0 0 0 0 (25,072)
AMOUNTS TO ASSET MANAGEMENT RESERVE (3,000) (3,000) (3,000) (3,000) 0 0
ADJUSTMENTS (33,618) (388) 8,869 (8,548) (1,057) (1,059)
ENDING FUND BALANCE 21,994 5,007 24,592 5,000 5,005 5,008
CONSTRUCTION FUND RESERVES
Bond & SRF Reserves 69,375 68,979 68,921 69,925 70,937 97,021
Policy Reserves 15,031 17,989 18,072 28,615 21,161 21,208
TOTAL FUND RESERVES 84,406 86,968 86,993 98,541 92,097 118,229
CONSTRUCTION FUND BALANCE 106,400 91,975 111,585 103,541 97,103 123,237
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