Figure 10

Tri-County Median Home Price


Historically, King County Has Experienced the Highest Single Family Home Price in the Tri-County Area

· King County has always had the highest single family median home price. In the 80’s the annual King County rate of median home price increase was 2.5%.  This is nearly double the rate of growth in the 90’s of 1.3%.

· The price difference between the King County and the other two counties has become more pronounced since 1980.  For Pierce, the gap widened significantly in the 80’s, then stayed constant from 1990-1999.

· During the 80s, Snohomish County experienced rapid increase in home prices while home prices in Pierce County stagnated.  However, during the 90s, this trend was reversed.

· Real dollars are dollars adjusted for inflation.

[image: image1.emf]1980 1990 1999  80 - 90  90 - 99 80 - 99

King 151,586 $        192,975 $        217,000 $        2.4% 1.3% 1.9%

Snohomish 142,706 $        175,207 $        179,500 $        2.1% 0.3% 1.2%

Pierce 113,108 $        113,636 $        137,800 $        0.0% 2.2% 1.0%

CPI - U 47.3 72.6 100.0

 MEDIAN HOME PRICE IN DOLLARS ADJUSTED FOR INFLATION CPI-U ('99) = 100 

Annual Rate of Change Median Home Price

Data Source; King County Office of Regional Policy and Planning; US Census
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