Figure 14

KC Change in Jobs and Home Price


Housing Prices Respond to Job Growth

· This graph shows the annual change in jobs and average home prices.  For example the number of jobs increased by 20,000 in 1995 while the average home price declined by about $2,000.

· A significant annual increase in house prices occurred after the late 1980’s spike in jobs and this same relationship occured again in the late 90’s. 
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Data Source: WA State Employment Security Department; WA State Office of Financial Management
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