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AN ORDINANCE providing supplemental budget authority to fund the 2001 obligations under the Snoqualmie Preservation Initiative; and amending the 2001 Budget Ordinance, Ordinance 14018, Section 124 and Attachment 2, as amended.
..body

PREAMBLE:

King County has entered into a memorandum of understanding with the city of Snoqualmie, the Cascade Land Conservancy (CLC) and Weyerhaeuser Real Estate Company (WRECO) for the acquisition of the 145 acre site known as Falls Crossing.   The memorandum of understanding, otherwise known as the Snoqualmie Preservation Initiative, seeks to preserve the Falls Crossing site as public open space, protect forestlands in the Raging River watershed with permanent conservation easements, and protect the regional trail system in the vicinity of Snoqualmie with permanent conservation easements. King County is entering into a property acquisition funding agreement with the city of Snoqualmie, the CLC and WRECO in order to facilitate the Snoqualmie Preservation Initiative.

As  the implementation of the property acquisition funding agreement is contingent on a number of actions by King County and the city of Snoqualmie, King County must be prepared to implement its full funding responsibility of $3,117,500 in 2001.  

The total appropriation of $3,117,500  is made up of the following:

King County’s share of the earnest money and appraisal costs for the Falls Crossing site, due at closing, or up to $97,500.

King County’s share of the down payment for the Falls Crossing site, or $3,020,000, will only need to be paid at closing, if either the city of Snoqualmie fails to approve an amendment to the Snoqualmie Ridge Mixed Use Final Plan or King County fails to amend Snoqualmie’s Urban  Growth Area within the designated Snoqualmie Joint Planning Area, or both.  If both actions are approved, WRECO will pay the $3,020,000 thereby reducing King County’s obligation by the same amount.  


BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

 
SECTION 1.  There is hereby approved and adopted a supplemental request of $3,117,500 to fund the Snoqualmie Preservation Initiative, $97,500 to real estate excise tax #1 and $3,020,000 to the conservation futures sub-fund.


SECTION 2.  Ordinance 14018, Section 124, as amended, is hereby amended by adding thereto and inserting therein the following:


From the several capital improvement project funds there are hereby appropriated and authorized to be disbursed the following:
Fund
Capital Fund






Amount
3151
Conservation Futures Sub-Fund



$3,020,000

3681
Real Estate Excise Tax #1




$     97,500


SECTION 3.  Ordinance 14018, Attachment 2, as amended, is hereby amended by adding thereto and inserting therein the following:

Fund
Project 
Description




Amount

3681
3681XX
Snoqualmie Preservation Initiative


$     97,500

3151
3151XX
Snoqualmie Preservation Initiative


$3,020,000
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A.  Memorandum of Agreement�B.  Wage Addendum 
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