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This presentation provides a summary of the 10th annual series of the King County Benchmark Report.  Highlights of this series include:
Economic Development

· From 1990 to 2004, household income increased 4% in real dollars.  However, incomes are not distributed evenly among King County households.  Compared to the distribution of household income in 1990, an increasing share of households is earning less than 50% of median household income or more than 150% of median household income.  This has resulted in greater income disparities among King County households over the last 15 years.
· When adjusted for inflation, the average wage of workers in King County grew by 22% from 1994 to 2004.  This time period included both incredible economic growth and a recession, affecting wages of all workers within the county though those within the software publishing industry were disproportionately affected by these economic changes.  In five years, real wages in the software publishing industry climbed over 252% to a high of $187,500 in 1999.  Despite a precipitous drop in wages from 1999 to 2004, the software publishing industry realized a wage increase of 17% from 1994 to 2004.  Workers outside this industry made comparable gains in income during this time period, though the average wage of workers in all other industries is markedly lower.  In 2004, wages in the software publishing industry were more than double those of all other industries combined.
Affordable Housing
· In 2005, one-half of renters and one-third of owner households paid more than 30% of their income for housing.

· Over one-half of the 2005 multi-family home sales in King County were affordable to households earning median income, while only 10% of the single-family home sales were affordable to these households.  Less than one-quarter of all home sales in 2005 were affordable to the median household.
· The home purchase affordability gap climbed to 46% in 2005.  A household earning $60,700 could afford a $228,100 home, but the median home price was $332,000.  From 2004, the median home price increased over 14% while median household income increased less than one percent.

· For the first time since 2002, the apartment vacancy rate dipped below 6%.  2005 also marked a change in rental rates with the first increase since 2002.
Land Use

· From 1995 to 2004, approximately 112,000 new housing units have been permitted in King County (an average of 11,200 per year).  Of these units, 23,000 are within King County’s Urban Centers (an average of 2,300 per year).  Accordingly, Urban Centers have accommodated about 20% of residential growth in King County.  However, this rate of growth includes both new units built as well as existing units that have been added to the Urban Center housing stock as a result of Urban Center designation.

· The population residing in Urban Centers increased from 1995 to 2004.  In 1995, 5% of the county’s residents lived in 12 Urban Centers.  In 2004, 6.5% of the county’s residents lived in 15 Urban Centers.

· A larger proportion of the county’s employees now work in Urban Centers.  From 1995 to 2004, King County added over 136,000 jobs.  During this time period, employment in Urban Centers increased by about 46,000 jobs.  However, this includes both newly added jobs and existing jobs that were added to the Urban Center employment numbers as a result of Urban Center designation.
Transportation

· Commute times for King County residents held steady in 2005, remaining at 25.8 minutes from the previous year.  The percentage of workers in King County commuting by SOV in 2005 decreased slightly from 2004 while the percentage of workers carpooling or using public transportation increased.

· Commercial traffic accounts for an increasing share of the traffic on major King County highways.  From 1994 to 2004, truck traffic increased 69% while car traffic increased 21%.  Despite this increase, cars still account for over 92% of vehicular traffic in King County.

Environment

· Total VMT (vehicle miles traveled) increased from 15 million in 1995 to 16.5 million in 2005.  Per capita VMT has remained relatively unchanged, decreasing from 9,154 miles to 9,125 miles.

· Gasoline consumption has pursued a see-saw path in the last 20 years.  Since 2001, per capita gasoline consumption has decreased nearly 6%, dropping to 1.18 gallons per day per person in 2005.  In contrast, per capita consumption of diesel fuel increased over 14% in the same time period, consistent with the increase of freight movement via commercial truck traffic.

· From 1999 to 2003, greenhouse gas emissions in King County increased from 21.4 million metric tons of CO2 equivalents (MTCO2e) to about 23 million MTCO2e.  The transportation sector—including on-road vehicles, ships, trains and plans—contributes fully one-half of he greenhouse gases emitted in the Puget Sound region.

· Since 1998, the number of good air quality days has decreased.  However, there were 254 good air quality days in 2005, compared to 73 good air quality days in 1980.
· While escapement rates have been increasing over the past 30 years, the number of Chinook returning to King County waters is still drastically short of historical levels.

· In 2005, over five million tons of waste were generated in King County.  Striking changes in residential waste practices have occurred in the last 12 years.  Since 1993, per capita residential waste generation increased 15%, a rate just slightly ahead of population growth.  At the same time, per capita residential recycling increased by 43%, while the pounds of waste disposed per capita actually decreased.  In 2005, King County residents recycled more pounds of waste than they disposed.
STAFF RECOMMENDATION 

None.  This is an informational presentation.
ATTACHMENTS

Copies of the presentation slides provided at October 3, 2007 meeting.







